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. SPOKE TO EXPERTS IN FINANCE,

~ RETAILAND TRANSPORT TO LEARS
'HOW THE GREEN MOVEMENT IS BEI!
AFFECTED BY THE FINANCIAL DO

When the financial world

came crashing down last year,

a lot changed very quickhy
Superannuation balances
shrank, putting retirement plans
on hold for many and workers
realiséd, almost overnight,

that ther “secura” jobs weren't
really bulletproof. The idea of
sustainability moved out of

our vegie patch and onto our
financial habits. But given that
pre-crash the grsin movement
had been tipping faster than the
ice caps are melting, what might
ha PPEN TO OLar -:'-:_'llr'|r'||irr11|_'|||'_-,.

to sustainable living now that
money is tight?

Civen this whole collapse began
with money, it seems a fitting
place to start. As a Director of
Australian Ethical Investment
Ltd, James Thier is an expert

in linking bank balances and
issues of sustainability. “There's
no question that people are
currently very cautious and
concerned about the financial
situation,” he says. “But it's
interesting to note that they
are making broader connections
from the global financial crisis.
It is elevating questions, just
like An Inconvenient Truth did
about the environment, about
corporate ethics and corporate
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With the retail sector hit hard
this year, one might expect

that green consumables such

as eco clothing or chemical-free
cleaning products are being
abandoned by consumers.

But it seems this is not the

full story. Todae is Australia's
largest provider of ecolagically
sustainable products through

its two Sydney stores plus its
online business. While it may not
be business as usual during the
financial crisis, CEQ Danin Kahn
says some interesting pattermns
are emerging.
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It's no secret that sales of new

cars have tumbled in the past

12 moanths. But in terms of saving
t a few bucks on transport while
daoing the planet a favour, there
re is a range of easy solutions that
don't involve buying a hybrid car
such as a Prius,
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bMany of those interviewed for
this article mentioned that
installation of solar hot water or
insulation is booming, despite
the economic downturm. “We
thought spending $10,000 on
solar panels would be one of the
first segments of our business to
go,” says Todae's Danin Kahn.
"But that part of the industry as a
whole is really doing well.”
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Between February and May 2009,
more than 14,000 applications
had been received nationally

for the $1600 solar hot water
rebate, part of a £3.9 billion federal
package to improve the energy
rating of Australian homes. Ceiling
insulation rebates of 1600 are
being offered to home owners and
$eoo to landlords for their rental
properties to help householders
cut home energy use. More
information at www.environment.

gov.au/energyefficiency. =
44



